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Treatment of Gold in Trade Statistics.—The general use of gold as a 

money metal gives it peculiar attributes that distinguish it from other commodities 

in trade. In particular, international movements of gold are determined largely 

by monetary factors rather than by ordinary trade or commercial considerations. 

Gold is generally acceptable; it does not have to surmount tariff barriers and is 

normally assured a market a t a fixed minimum price. Also, gold may be bought 

or sold internationally without any physical movements of the metal, such trans

actions being recognized by simply setting aside or 'ear-marking' the metal in the 

vaults of some central bank. 

For these reasons, movements of gold in a primary or semi-fabricated state 

are excluded from the statistics of Canada's commodity trade. However, as gold 

is produced in Canada primarily as an export commodity, a series showing new 

gold production available for export is published as a supplement to the trade 

statistics. Because this series is calculated on a production basis, a division 

of the figures into transactions with individual countries is not possible. 

NEW GOLD PRODUCTION AVAILABLE FOR EXPORT (NET EXPORTS OF 
NOX-MONETARY GOLD), BY MONTH, 1946-53 

(Millions of dollars) 
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Section 2.—Total Foreign Trade 

In considering the figures in Sections 2 to 6, reference should be made to the 
explanatory notes on trade in Section 1. I t must be emphasized that gold imports 
and exports are excluded from all tables. 
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